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Federal agencies conducted the regulatory analyses required by various federal statutes for all 54 regulations
issued pursuant to the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank Act) that
GAO reviewed. As part of their analyses, the agencies generally considered, but typically did not quantify or
monetize, the benefits and costs of these rules. Most of the federal financial regulators, as independent
regulatory agencies, are not subject to executive orders that require comprehensive benefit-cost analysis in
accordance with guidance issued by the Office of Management and Budget (OMB). Although most financial
regulators are not required to follow OMB's guidance, they told GAO that they attempt to follow it in
principle or spirit. GAO's review of selected rules found that regulators did not consistently follow key
elements of the OMB guidance in their regulatory analyses. For example, while some regulators identified
the benefits and costs of their chosen regulatory approach in proposed rules, they did not evaluate their
chosen approach compared to the benefits and costs of alternative approaches. GAO previously
recommended that regulators more fully incorporate the OMB guidance into their rulemaking policies, and
the Office of Comptroller of the Currency and the Securities and Exchange Commission have done so. By
not more closely following OMB's guidance, other financial regulators continue to miss an opportunity to
improve their analyses. Federal financial agencies continue to coordinate on rulemakings informally in order
to reduce duplication and overlap in regulations and for other purposes, but interagency coordination does
not necessarily eliminate the potential for differences in related rules. Agencies coordinated on 19 of the 54
substantive regulations that GAO reviewed. For most of the 19 regulations, the Dodd-Frank Act required the
agencies to coordinate, but agencies also voluntarily coordinated with other U.S. and international regulators
on some of their rulemakings. According to the regulators, most interagency coordination is informal and
conducted at the staff level. GAO's review of selected rules shows that differences between related rules may
remain even when coordination occurs. According to regulators, such differences may result from
differences in their jurisdictions or the markets. Finally, the Financial Stability Oversight Council (FSOC)
has not yet implemented GAO's previous recommendation to work with regulators to establish formal
interagency coordination policies. Most Dodd-Frank Act regulations have not been finalized or in place for
sufficient time for their full impacts to materialize. Recognizing these and other limitations, GAO took a
multipronged approach to assess the impact of some of the act's provisions and rules, with an initial focus on
the act's systemic risk goals. First, GAO developed indicators to monitor changes in certain characteristics of
U.S. bank holding companies subject to enhanced prudential regulation under the Dodd-Frank Act (U.S.
bank SIFIs). Although the indicators do not identify causal links between their changes and the act--and
many other factors can affect SIFIs--some indicators suggest that since 2010 U.S. bank SIFIs, on average,
have decreased their leverage and enhanced their liquidity. Second, empirical results of GAO's regression
analysis suggest that, to date, the act may have had little effect on U.S. bank SIFIs' funding costs but may
have helped improve their safety and soundness. GAO plans to update its analyses in future reports,
including adding indicators for other Dodd-Frank Act provisions and regulations.
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From reader reviews:

Amy Sims:

With other case, little people like to read book Dodd-Frank Act: Agencies' Efforts to Analyze and
Coordinate Their Rules. You can choose the best book if you love reading a book. Provided that we know
about how is important the book Dodd-Frank Act: Agencies' Efforts to Analyze and Coordinate Their Rules.
You can add know-how and of course you can around the world by just a book. Absolutely right, due to the
fact from book you can know everything! From your country right up until foreign or abroad you can be
known. About simple factor until wonderful thing you may know that. In this era, we can open a book or
even searching by internet gadget. It is called e-book. You can use it when you feel fed up to go to the
library. Let's examine.

Nancy Jones:

Do you one of people who can't read enjoyable if the sentence chained inside straightway, hold on guys this
particular aren't like that. This Dodd-Frank Act: Agencies' Efforts to Analyze and Coordinate Their Rules
book is readable by you who hate the perfect word style. You will find the details here are arrange for
enjoyable studying experience without leaving also decrease the knowledge that want to offer to you. The
writer of Dodd-Frank Act: Agencies' Efforts to Analyze and Coordinate Their Rules content conveys
prospect easily to understand by many individuals. The printed and e-book are not different in the written
content but it just different by means of it. So , do you even now thinking Dodd-Frank Act: Agencies' Efforts
to Analyze and Coordinate Their Rules is not loveable to be your top collection reading book?

Ann Mickey:

The particular book Dodd-Frank Act: Agencies' Efforts to Analyze and Coordinate Their Rules will bring
someone to the new experience of reading a new book. The author style to describe the idea is very unique.
In the event you try to find new book to study, this book very acceptable to you. The book Dodd-Frank Act:
Agencies' Efforts to Analyze and Coordinate Their Rules is much recommended to you you just read. You
can also get the e-book from your official web site, so you can easier to read the book.

Christopher Palmer:

Beside this specific Dodd-Frank Act: Agencies' Efforts to Analyze and Coordinate Their Rules in your
phone, it can give you a way to get closer to the new knowledge or data. The information and the knowledge
you are going to got here is fresh from your oven so don't possibly be worry if you feel like an previous
people live in narrow small town. It is good thing to have Dodd-Frank Act: Agencies' Efforts to Analyze and
Coordinate Their Rules because this book offers to your account readable information. Do you oftentimes
have book but you don't get what it's exactly about. Oh come on, that won't happen if you have this within
your hand. The Enjoyable option here cannot be questionable, like treasuring beautiful island. So do you still
want to miss it? Find this book as well as read it from today!
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