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Corporate managers who face both strategic uncertainty and market uncertainty confront a classic trade-off
between commitment and flexibility. They can stake a claim by making a large capital investment today,
influencing their rivals' behavior, or they can take a "wait and see" approach to avoid adverse market
consequences tomorrow. In Competitive Strategy, Benoît Chevalier-Roignant and Lenos Trigeorgis describe
an emerging paradigm that can quantify and balance commitment and flexibility, "option games," by which
the decision-making approaches of real options and game theory can be combined.

The authors first discuss prerequisite concepts and tools from basic game theory, industrial organization, and
real options analysis, and then present the new approach in discrete time and later in continuous time. Their
presentation of continuous-time option games is the first systematic coverage of the topic and fills a
significant gap in the existing literature.

Competitive Strategy provides a rigorous yet pragmatic and intuitive approach to strategy formulation. It
synthesizes research in the areas of strategy, economics, and finance in a way that is accessible to readers not
necessarily expert in the various fields involved.
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From reader reviews:

Ronnie Hamilton:

Here thing why this specific Competitive Strategy: Options and Games are different and reliable to be yours.
First of all examining a book is good nonetheless it depends in the content from it which is the content is as
delicious as food or not. Competitive Strategy: Options and Games giving you information deeper and in
different ways, you can find any guide out there but there is no guide that similar with Competitive Strategy:
Options and Games. It gives you thrill examining journey, its open up your own eyes about the thing in
which happened in the world which is possibly can be happened around you. You can bring everywhere like
in playground, café, or even in your approach home by train. In case you are having difficulties in bringing
the paper book maybe the form of Competitive Strategy: Options and Games in e-book can be your choice.

Ruth Nicholson:

Reading a reserve tends to be new life style in this era globalization. With studying you can get a lot of
information that will give you benefit in your life. Having book everyone in this world may share their idea.
Textbooks can also inspire a lot of people. A lot of author can inspire all their reader with their story or even
their experience. Not only the storyplot that share in the ebooks. But also they write about the ability about
something that you need example of this. How to get the good score toefl, or how to teach your kids, there
are many kinds of book that you can get now. The authors on earth always try to improve their talent in
writing, they also doing some investigation before they write to their book. One of them is this Competitive
Strategy: Options and Games.

Virginia Comer:

Is it you actually who having spare time then spend it whole day by means of watching television programs
or just telling lies on the bed? Do you need something totally new? This Competitive Strategy: Options and
Games can be the solution, oh how comes? It's a book you know. You are therefore out of date, spending
your time by reading in this fresh era is common not a nerd activity. So what these guides have than the
others?

Gloria Engstrom:

You can find this Competitive Strategy: Options and Games by look at the bookstore or Mall. Just simply
viewing or reviewing it can to be your solve difficulty if you get difficulties for your knowledge. Kinds of
this book are various. Not only simply by written or printed but additionally can you enjoy this book by
simply e-book. In the modern era including now, you just looking from your mobile phone and searching
what their problem. Right now, choose your current ways to get more information about your reserve. It is
most important to arrange yourself to make your knowledge are still upgrade. Let's try to choose appropriate
ways for you.
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