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Since the discovery of abundant oil resources in the 1920s, Venezuela has had an economically privileged
position among the nations of Latin America, which has led to its being treated by economic and political
analysts as an exceptional case. In her well-known study of Venezuela's political economy, The Paradox of
Plenty (1997), Stanford political scientist Terry Karl argued that this oil wealth induced extraordinary
corruption, rent-seeking, and centralized intervention that resulted in restricting productivity and growth.
What this and other studies of Venezuela s economy fail to explain, however, is how such conditions have
accompanied both growth and stagnation at different periods of Venezuela s history and why countries
experiencing similar levels of corruption and rent-seeking produce divergent developmental outcomes.

By investigating the record of economic development in VVenezuela from 1920 to the present, Jonathan Di
John shows that the key to explaining why the economy performed much better between 1920 and 1980 than
in the post-1980 period isto understand how political strategies interacted with economic
strategies—specifically, how politics determined state capacity at any given time and how the stage of
development and development strategies affected the nature of political conflicts. In emphasizing the
importance of an approach that looks at the political economy, not just at the economy alone, Di John
advances the field methodol ogically while he contributes to along-needed history of Venezuela s economic
performance in the twentieth century.
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From reader reviews:
Agnes Henson:

Information is provisions for individuals to get better life, information these days can get by anyonein
everywhere. The information can be a understanding or any news even a problem. What people must be
consider if those information which isinside former life are difficult to be find than now is taking seriously
which one is acceptable to believe or which one often the resource are convinced. If you receive the unstable
resource then you get it as your main information you will have huge disadvantage for you. All those
possibilities will not happen within you if you take From Windfall to Curse?: Oil and Industrialization in
Venezuela, 1920 to the Present as the daily resource information.

GeorgeFalls:

From Windfall to Curse?: Oil and Industrialization in Venezuela, 1920 to the Present can be one of your
beginning books that are good idea. We recommend that straight away because this publication has good
vocabulary which could increase your knowledge in words, easy to understand, bit entertaining however
delivering the information. The article writer giving his’her effort to set every word into joy arrangement in
writing From Windfall to Curse?: Oil and Industrialization in Venezuela, 1920 to the Present nevertheless
doesn't forget the main level, giving the reader the hottest and based confirm resource info that maybe you
can be certainly one of it. This great information can drawn you into fresh stage of crucial contemplating.

Keith Devine:

Do you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store? Aim
to pick one book that you just dont know the inside because don't assess book by itsinclude may doesn't
work at this point is difficult job because you are scared that the inside maybe not seeing that fantastic asin
the outside seem likes. Maybe you answer can be From Windfall to Curse?: Oil and Industriaization in
Venezuela, 1920 to the Present why because the excellent cover that make you consider regarding the
content will not disappoint a person. The inside or content is fantastic as the outside or maybe cover. Y our
reading 6th sense will directly assist you to pick up this book.

Robert Hightower:

Y ou may get this From Windfall to Curse?: Oil and Industrialization in Venezuela, 1920 to the Present by go
to the bookstore or Mall. Simply viewing or reviewing it could to be your solve problem if you get
difficulties for your knowledge. Kinds of this reserve are various. Not only through written or printed but can
you enjoy this book by means of e-book. In the modern eraincluding now, you just looking because of your
mobile phone and searching what their problem. Right now, choose your current ways to get more
information about your publication. It is most important to arrange yourself to make your knowledge are still
up-date. Let'stry to choose suitable ways for you.
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