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The urgent demand for housing after World War I fueled a boom in residential construction that led to
historic peaks in home ownership. Foreclosures at the time were rare, and when they did happen, lenders
could quickly recoup their losses by selling into a strong market. But no mortgage system is equipped to deal
with credit problems on the scale of the Great Depression. As foreclosures quintupled, it became clear that
the mortgage system of the 1920s was not up to the task, and borrowers, lenders, and real estate professionals
sought action at the federal level.
           
Well Worth Saving tells the story of the disastrous housing market during the Great Depression and the
extent to which an immensely popular New Deal relief program, the Home Owners’ Loan Corporation
(HOLC), was able to stem foreclosures by buying distressed mortgages from lenders and refinancing them.
Drawing on historical records and modern statistical tools, Price Fishback, Jonathan Rose, and Kenneth
Snowden investigate important unanswered questions to provide an unparalleled view of the mortgage loan
industry throughout the 1920s and early ’30s. Combining this with the stories of those involved, the book
offers a clear understanding of the HOLC within the context of the housing market in which it operated,
including an examination of how the incentives and behaviors at play throughout the crisis influenced the
effectiveness of policy.
           
More than eighty years after the start of the Great Depression, when politicians have called for similar
programs to quell the current mortgage crisis, this accessible account of the Home Owners’ Loan
Corporation holds invaluable lessons for our own time.
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From reader reviews:

Christy Brodersen:

Typically the book Well Worth Saving: How the New Deal Safeguarded Home Ownership (National Bureau
of Economic Research Series on Long-Term Factors in Economic Dev) will bring one to the new experience
of reading some sort of book. The author style to describe the idea is very unique. In the event you try to find
new book to learn, this book very acceptable to you. The book Well Worth Saving: How the New Deal
Safeguarded Home Ownership (National Bureau of Economic Research Series on Long-Term Factors in
Economic Dev) is much recommended to you you just read. You can also get the e-book in the official web
site, so you can quickly to read the book.

Michael Mazzariello:

Do you have something that you want such as book? The guide lovers usually prefer to opt for book like
comic, short story and the biggest the first is novel. Now, why not striving Well Worth Saving: How the
New Deal Safeguarded Home Ownership (National Bureau of Economic Research Series on Long-Term
Factors in Economic Dev) that give your enjoyment preference will be satisfied simply by reading this book.
Reading habit all over the world can be said as the method for people to know world a great deal better then
how they react towards the world. It can't be claimed constantly that reading practice only for the geeky
particular person but for all of you who wants to always be success person. So , for all you who want to start
examining as your good habit, it is possible to pick Well Worth Saving: How the New Deal Safeguarded
Home Ownership (National Bureau of Economic Research Series on Long-Term Factors in Economic Dev)
become your personal starter.

Margaret Gentile:

You could spend your free time to study this book this reserve. This Well Worth Saving: How the New Deal
Safeguarded Home Ownership (National Bureau of Economic Research Series on Long-Term Factors in
Economic Dev) is simple to deliver you can read it in the park your car, in the beach, train as well as soon. If
you did not get much space to bring the actual printed book, you can buy often the e-book. It is make you
easier to read it. You can save the book in your smart phone. So there are a lot of benefits that you will get
when one buys this book.

John Edmondson:

Do you like reading a guide? Confuse to looking for your selected book? Or your book seemed to be rare?
Why so many concern for the book? But just about any people feel that they enjoy for reading. Some people
likes reading, not only science book but novel and Well Worth Saving: How the New Deal Safeguarded
Home Ownership (National Bureau of Economic Research Series on Long-Term Factors in Economic Dev)
or others sources were given expertise for you. After you know how the great a book, you feel desire to read



more and more. Science reserve was created for teacher or maybe students especially. Those books are
helping them to include their knowledge. In additional case, beside science guide, any other book likes Well
Worth Saving: How the New Deal Safeguarded Home Ownership (National Bureau of Economic Research
Series on Long-Term Factors in Economic Dev) to make your spare time more colorful. Many types of book
like this one.
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